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1. M. PATEL ARTS, COMMERCE & SCIEMCE COLLEGE, BHAN DARA
DEPARTMENT OF COMPAERCE

TEST EXAMINATION

SKILLS DEVELOPMEMNT
SEM -IT
MOTE: 1] ALL THE QUESTION ARE COMPULPORY

2] ALL QUESTION CARRY EQUAL MARKS

(a) Drefine the term Personality State nis types.
(B Elscuss vanions factors inflTuencing human behsviour

R

(z) What do voumean by Soft Bkl and Hard Skall * Difterenbate between them.

(a) Eaghlight an the skills required for effectve commmuonication.
(hy "Wnile ['s and Don't of Public speaking
T}
() Esplaln concepl of Tean building. Write the sisges mvalvad in it
() DMNarralo vamous causes of low sl confadeoca.
by “Whal 13 Tome Mamagement T Wnbe ils essenlials.
R
() Drefime dle term stress, Explain its fvpes and causcs.
() Dlentvan the sbills required for Agro—hased secior entreprencu
(b Sumpest sklls recpimedd For handlomn seclor entreprensur.
R
(=) Explain the term entreprencurship. Disouss bypes of entreprencars.
Agewver in bevef :
(a)  Siate the factocs respoasible Nor ieman groaih
(b} Explam the elamants of mierpersonal communicalion
() Tarrabe the varnows concentralbon technigues.

() Wiite signaficomee of ewtneprenem.

MAN AMARKS -850

(1]
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J. M. PATEL ARTS, COMMERCE & SCIENCE COLLEGE, BHANDARA.

DEPARTMANT OF COMMERCE
SESSI0ON - 2019-2020
CLASS - B.COM SEM. IV {MARATHI MEDIUM)
SUB. - INCOME TAX
TOTAL :- 80 MARKS

1.{A) What do you meah by Income Tax State its basic concept? g8

(B) Difference between Capital Expenditure and Revenue

Expenditure:- B
OR
(C) Which Income is fully tax free as per Income tax 19617 8
(D) What are the feature of this concept of Income? 8
2. [A) State the different types of Provident Fund. B

(B) Mr. Karan an employee in Max com. Ltd. Nagpur given the

Following information for the AY. 2019-20. B8

1. Salary Rs. 8,000 P_M.

2.  Dearness Allowance Rs. 2000 P.M._ (Included in terms of

Employment.)

3. Bonus Rs. 15,000 PA.

4. City Compensatory allowance Rs. 1450 P_M.

5. Entertainment Allowance Rs. 1000 P.M.

6. Commission on turnover achieved him Rs. 10,000.

7. House Rent Allowance Rs. 2,300 P.M.

8. House Rent paid by Mr. Karan is Rs. 3,500 P.M.

9.  Transport Allowance Rs. 1200 P.M.



10. Education Allowance for two children at Rs. 150 P.M_, per
Child.

Compute the taxable salary of Mr. Karan.
OR
(C) Mr. Ramesh Gedam is finance officer in a compamny in
Nagpur. He has provided following income particulars
For the Previous Year .

1} Met basic salary Rs. 2,60,000 which is after deduction of

16

Rs. 40 000 for Income Tax Rs. 50,000 as contribution to
R.P_F. and Rent of the House Rs. 10,000.

2) Employer Contributed to recognized provident fund Rs.
45, 000.

3)Bonus Rs. 80,000

4) Traveling Allowance for tour Rs. 40,000.

%) Reimbursement of Medical bill Rs. 15,000.

&) He lives is company house of which , fair rent is Rs. 7,500
Per month. Company has provided a facility of Gardener
And cook to whom salary of Rs. 00 P.M. and Rs. 1500 P.M.

Respectively paid by the company. The company also paid
Rs. 15,000 as Electric bill and Rs. 5,000 as water bill.

7) Company provided him car for official and personal use.
All expenses are borme by the company.

8) The following amounts were deposited in his R.P_F.
Accounts:-

a) Omwn contribution Rs. 50,000.

b) Interest @ 9.5% Rs. 45,000

c) He paid tax on employment to Rs. 2500
Calculate taxable salary for the AY. 2019-20.



3. (A) Explain the classification of Home Assets to determine the

Annual Value.

(8) Dr. Athare owns a big house at Magpur the construction

Of which was completed. Half portion of the house is let out

W E.F. 1-6-2017 at Rs. 4,000 P.M. He uses half portion of this

House for self residence. The municipal value of the property

= Rs. 78,000 and taxes paid are Rs. 5,500. Interest paid on
Borrowed Capital is Rs. 25,000.

Compute income from house property both floors are

Identical for the A Y. 2019-20.

OR

(C) Mr. Rajesh cccupied three houses for his residential purposs,

Farticular of which are as follows:-

Houwse No_ 1

House Mo, 2

Houwse Mo, 3

Standard Rent under the
R.C. Act

Municipal Valuation

Fair Rent

Municipal Tax Paid
Repairs

Insurance Premium
Ground Rent

15,000
10,000
18,000
1,200
il
1,200
1,800

20,000
30,000
18,000
2,400
MNil
1,300
7,000

30,000
35,000
3,600
200
600
400

MIr. Rajesh borrows Rs. 30,000 @ 20% per annum for construction

Of House No. Il date of borrowing 1™ June, 2010. Date of repayment

Of Loan 10™ May, 2019.




Construction of all the houses is completed in may 2015.

Determine the taxable income of Rajesh under the head income from

House property for the AY. 2019-20. 16

4._ (A) Explain the types of Securities :- 8

(8) Following are the particulars of income of Mr. Rathi for the

Previous year 2018-19. 5
1) Dividend received from Indian Company Rs. 8,950
2} Winning from lottery Received Rs. 70,000
3) Winning from Card Games Rs. 20,000
4) Interest received on Gowvt. Securities held as

Investment Rs. 10,000
5) Family Pension received Rs. 48,000

He incurred the following expenses:-
Purchase of lottery tickets Rs. 100
Collection Charges in respect of Interest on Govt. Securities
A 2% on amount collected. Compute his income from
Other sources.

OR

(C) From the following information compute the income from

Other sources of Mr. Pathak for the A_Y. 2019-20. 16

1) Rent received from sub-letting house (he pays rent Rs.

21,600 to landlord) Rs. 36,000.

2) Ground Rent Received Rs. 6,240.
3) Interest on Postal saving Bank account Rs. 8, 000
4) 10% Interest received on 100 listed tax free debenture of

Rs. 1,400 each.

%) Interest received on the debenture of a Co-operative

Society Rs. 5,090.



5. {A)

(B)

(<)

6)

7
8)
9

Interest received on the bond of Maharashtra State
Electricity Board (Met) Rs. 6,000.

Income from Agricultural Land in Nepal Rs. 9,000.

Winning from Puzzles (Net) Rs. 50,000.

Interest on deposits with 581 Rs. 2,000.

He took a loan to purchase a Bond of Maharashtra State
Electricity Boards Rs. 20,000 @ 11% on which interest is due
But not paid in the previous year.

Mr. X came to India for the first time on November 1, 2016.
He stayed in India upto October 30, 2018. Determine his
Residential status for the current assessment year. 4
Mrs. Sujata resides in Kolkata, during the P.¥. 2018-19. 4
She gets Rs. 12,000 p.a. as basic salary . She gets D. A. at
20% of basic salary (Enters for all Retirement Benefits.)
She has also received a commission of Rs. 15,000
(Calculated at 2% on turnover achieved by her )
H.R.A. received by her is Rs. 11,800 p.a. but rent paid
Rs. 14 800 p.a.
Calculate the taxable H.R.A. for the AY. 2019-20.
Mr. Gaurav is the owner of the house at Mumbai.
Calculate Rental value of his house from the following
Information. 4

1) Actual Rent Received Rs. 1,67,000

2) Expenses borne by Gaurav (Amenities) -
a) Water Charges Rs. 5,000 p.a.
b) Gardner Charges Rs. 12,000 p.a.
c) Cleaning Charges Rs. 500 p.m.

3) Vacancy Period -2 month



4) Municipal Value Rs. 1,20,000 p.a.
(D) Compute Income from Other Sources of Rohan from the
Following:- 4

1) Gift Received from College Friend Rs. 10,000
2) Gift Received from Father Rs. 40,000
3) Gift Received from Relatives on occasion of marriage

Rs. 20,000.
4) Gift Received from Cousin Rs. 40,000
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I. M. PATEL ARTS, COMMERCE & 5CIENCE COLLEGE, BHANDARA

DEPARTMENT OF COMIMERLCE
RORETARY ECORDRIC

SEM -TV=
TIME: 3 HRS] MAX MARES -80
NOTE: 1] ALL THE QUESTION ARE COMPULPORY

Z] ALL QUESTION CARRY EQUAL MARKS

e 1) a) Explam the role and fumctions of commerrial bank i a developing
ECOMOIY.
b)What are the causes and measures of ocoumence non performing asssis.
OR
) How do Commercial Banks create credit” Explain with example. State its Hmitations.
Que. 1) a) What is MICE. technology? Explam MICE. code line struchars
b) Explain the merit and demerits of credit cards.
OR
C)Explain the meaning and features of ATM. State advantages and disadvantages of
ATM.
Cue. 3) a) Explain the features Bank and Customer relationship:
b)) Define Demat Account. Explain its advantages.
OR
CiDdscuss varsons types of Bank and Customer relationship.
Cue. 4) a) Discuss the objectves of credst comiral by ceniral bank.
) Describe the Open Market Operation of REIL
OR
) Explain in detail the vanious measares used by Central Bank to control credit.
Cuz. 3) a) Define the term “Won Performing Assets’.
b) What is the meaning of e-purse”?
) Which are various deposit accounts mn Bank.
d) What do you mean by Credit Ratonings”
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